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KEY HIGHLIGHTS1

Credit market share >7%

Credit market share  >2% and <7%

Credit market share <2% 
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KEY HIGHLIGHTS1

> Net interest

income

> Cost-Income

ratio

> Gross Income > Net profit

> NPL ratio

▪

▪

> Total Capital > MREL > LCR
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Cajamar‘s Programmes for issuance of Mortgage

Covered Bonds and Public Sector Covered Bonds

• Fully adapted to the new Spanish Law on Covered Bonds (Royal 

Decree-Law 24/2021), in force since 8 Jul 22 and transposing the 

European Commission´s Covered Bond Directive

• European Covered Bond (Premium) 

• Approved by Bank of Spain

• Cover Pool Monitor: Intermoney Agency Services

Cajamar Mortgage Cover Pool

Agency Rating Last update

AA+ Jun 21, 2023

AA (H) Jun 6, 2023

Mortgage Covered bonds ratings

Cajamar Public sector covered bonds

OVERVIEW OF THE PROGRAMMES2
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Cajamar Mortgage Covered Bonds dic-23

Total Eligible Portfolio (outstanding) 9,276 M €

Cover Pool  (outstanding principal) 7,448 M €

Outstanding Mortgage Covered Bonds 5,600 M €

Total Overcollateralization (OC) level (%) 33%

Legal OC 5%

Contractual OC 0%

Voluntary OC 28%

Available issuance capacity (for 33% OC) 1,375 M €

Cajamar Public Sector Covered Bonds dic-23

Total Eligible Portfolio (outstanding) 2,802 M €

Cover Pool  (outstanding principal) 1,502 M €

Outstanding Mortgage Covered Bonds 750 M €

Total Overcollateralization (OC) level (%) 100%

Legal OC 5%

Contractual OC 0%

Voluntary OC 95%

Available issuance capacity (for 30% OC) 1,405 M €

Figures currently only include pool for Cajamar standalone. Issuance capacity of the 

Group: 2,345 million€ for mortgage covered bonds, 1,666 million€ for public sector 

(considering current level of rating).



OVERVIEW OF THE PROGRAMMES2
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Cover pool (€M) Overcollateralization

Mortgage cover pool Liquid assets Voluntary Legal Contractual Total

7,448 0 28% 5% - 33%

9,276 M €

7,448 M €

1,375 M €

5,600 M €

Total Eligible Portfolio
(outstanding)

Cover Pool  (outstanding
principal)

Outstanding Mortgage
Covered Bonds

Available issuance capacity
(for 33% OC)

Cajamar Cover Pool
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CAJAMAR MORTGAGE COVER POOL   |  MAIN FIGURES3

1. GCC Key Highlights 2. Overview of the Programmes 3. Cajamar Mortgage Cover Pool 4. Cajamar Public Sector Cover Pool 5. Outstanding Covered Bonds

4Q 2023

Segregated 

Mortgages (RDL 

24/2021) Total

Residential Commercial 

Outstanding Amount ( € thousand) 7,448,181 6,986,805 461,375

Average Outstanding Amount Per Loan (€) 61,769 61,795 61,369

Number of loans 120,582 113,064 7,518

Weighted average seasoning (years) 8.7 8.7 8.2

Weighted average remaining term (years) 18.3 18.9 9.6

Weighted average remaining term (years, incl. amortization schedule) 8.4

% floating rate 80.3% 79.3% 96.3%

% fixed rate 19.7% 20.7% 3.7%

Weighted average Current Interest Rate (floating) 4.7% 4.7% 5.5%

Weighted average Spread (floating) 1.5% 1.4% 2.3%

Weighted average Current Interest Rate (Fixed) 2.3% 2.3% 2.7%

Weighted average LTV 46.6% 47.5% 32.4%

(*) Data based on Primary Assets (Notional €7,4 Mn), thus segregated eligible mortgages according to RDL 24/2021
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Cajamar Mortgage Cover Pool is comprised mostly by residential properties, with a low average outstanding balance and long

seasoning. The NPL ratio for Segregated Mortgages was very low, standing at 0.1% as of 4Q 2023.

Residual Life

94%
Residential

properties

Breakdown of loans by interest rate

CAJAMAR MORTGAGE COVER POOL 3
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CAJAMAR MORTGAGE COVER POOL   |  GEOGRAPHICAL BREAKDOWN3
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Residential Loans Commercial Loans Total 

Andalucía 31.2% 29.0% 31.0%

Aragón 0.2% 0.4% 0.2%

Asturias 0.2% 0.1% 0.2%

Cantabria 0.1% 0.2% 0.1%

Castilla La Mancha 0.9% 1.4% 1.0%

Castilla León 4.6% 4.8% 4.6%

Cataluña 6.6% 3.8% 6.4%

Ceuta 0.2% 0.1% 0.2%

Extremadura 0.0% 0.1% 0.0%

Galicia 0.4% 0.3% 0.4%

Islas Baleares 3.1% 4.0% 3.1%

Islas Canarias 4.2% 5.5% 4.2%

Madrid 5.0% 1.9% 4.8%

Melilla 0.2% 0.2% 0.2%

Murcia 18.9% 17.6% 18.8%

Navarra 0.3% 0.3% 0.3%

Pais Vasco 0.0% 0.0% 0.0%

Rioja (La) 0.1% 0.1% 0.1%

Valencia 23.8% 30.2% 24.2%

Most of the properties are located in the regions of Andalusia (31%) and Valencia (24%), followed by Murcia (19%).
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CAJAMAR PUBLIC SECTOR COVER POOL   3

>20%

10-20%

5-10%

3-5%

<3%

Geographical breakdown
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Both retained and covered bonds in the market have a diversified maturity profile.

All figures in EUR million

OUTSTANDING COVERED BONDS5

Covered Bonds in the market Amount Issue date Maturity ISIN code

CAJAMA 3 3/8 02/16/28 750 16/02/2023 16/02/2028 ES0422714172

CAJAMA 3.55 03/31/29 (private placement) 350 31/03/2023 31/03/2029 ES0422714198

CAJAMA 3 3/8 07/25/29  NEW 600 25/01/2024 25/07/2029 ES0422714206

TOTAL 1,700

Retained Mortgage Covered 

Bonds
Amount Issue date Maturity ISIN code

CAJAMA 1.15 09/15/24 750 15/09/2017 15/09/2024 ES0422714115

CAJAMA 0.15 05/07/25 1,000 07/05/2020 07/05/2025 ES0422714131

CAJAMA 0 12/21/27 750 21/12/2020 21/12/2027 ES0422714149

CAJAMA 0.1 07/15/29 1,000 15/07/2021 15/07/2029 ES0422714156

CAJAMA 2 05/17/32 1,000 17/05/2022 17/05/2032 ES0422714164

TOTAL 4,500

Retained Public Sector Covered 

Bonds
Amount Issue date Maturity ISIN code

CAJAMA 3.55 03/17/29 750 17/03/2023 17/03/2029 ES0422714180

TOTAL 750

750750
1,000

750

1,000

1,000
750

950

2024 2025 2026 2027 2028 2029 2030 2031 2032

Covered bond maturities

Retained Public Sector Covered Bonds Retained Mortgage Covered Bonds Covered Bonds in the market
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THANK YOU
_____________________


